SASKATCHEWAN 5§ PIN BOWLERS
ASSOCIATION INC.

Auditor's Report
Financial Statements

July 31, 2025

Jense%fromi':rﬁ; g




B Bill Jensen, CPA, CA*
J e n Se % o Tyler Olafson, CPA, CA*
Tro m be rg | Jared Udchic, CPA*
Dylan Peace, CPA*

*denotes professional corporation

CHARTERED PROFESSIONAL ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Directors of Saskatchewan 5 Pin Bowlers Association Inc.

Opinion

We have audited the financial statements of Saskatchewan X Pin Bowlers Associatioa Ine.. which comprise the
statement of Fnancial position as at July 31, 2025 and the statements of operations and changes in net assets and
cash flows for the year then ended. and & summars ot significant accounting policies and ather explanators
information.

In our opinion. the accompanying financial statements present fairly. in all material respects, the financial position of
Saskatchewan 3 Pin Bowlers Association Inc. us at July 31, 2025 and it~ financial performance and cash flows for
the year then ended in accordance with Canadian accounting standards for not-for-profit organizations.

Basiv for Opinion

Ve conducted our amdit in accordance with Canadian zeneralls aceepted auditing standards, Our responsibilitics
ander those standards are further described in the Awduors Rosponsikilitios tor the Audi of the Financiad
Stetements section of our report. We are independent of Saskatchewan 5 Pin Bowlers Association Inc. in
accordance with the ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have ebtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilitios of Management and Those Charged with Governance for the Financial Statemionts

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement.
whether due to fraud or error,

In preparing the financial statements. management is responsible for assessing the entiny's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and the use of the going concern basis of
accounting unless management either intends to liquidate the entitv or cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial reporting process.
Auditor's Responsibiity for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high tevel of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
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As part of an audit in accordance with Canadian generally accepted auditing standards. we exercise protessional

judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements. whether due to fraud or
error, design and perform audit procedures responsive to those risks. and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than tor one resulting from error. as fraud may imolve
cotlusion, forgeny. intentional omissions, misrepresentations, or the override ot internal control.

Obtain an understanding of nternal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. but not tor the purpose ol expressing an opinion on the etfectiveness of
the entity's internal control,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use ot the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uneertainty exists related to events or conditions that
may ot significant doubt on the entity's ability to continue as @ going concern, 1t we conclude thar a
material uncertainty evists, we are required o draw attention in owr aeditor's report 1o the related
disclosures in the financial statements, or it such disclosures are inadequate, 1o modity our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. Flowever. fusure
events or conditions may cause the entity to cease to continue as o zoing coneern.,

Lvaluate the overal! presentation. structtire and content of the financial statenmrents. including the
disclosures, and whether the financial statements represent the underlving transactions and ¢vents in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters. the planned scope and timing
of the audit and significant audit findings. including any signiticant defictencies in internal control that we identity
during our audit.

Saskatoon. Saskatchewan

September [5. 2025 artered Professional Accountants




SASKATCHEWAN 5 PIN BOWLERS ASSOCIATION INC.

STATEMENT OF FINANCIAL POSITION

July 31, 2025
with comparative figures for 2024

ASSETS

Current assets;

Cash $

Restricted cash (Note 3)
Accounts receivable
Inventory

Prepaid expenses

LIABILITIES AND NET ASSETS

Current habilities:

Accounts puvable and aceried liabilities S

Deterred revenue - 330 Pool (Note 3)

Net assets:
Unrestricted. per accompany ing statement

AP&QY@ BEHALF OF THE BOARD:

Director

i g 4 %QL— Director

See accompanying notes to the financial statements.
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2025 2024

5.893 10,337
33400 33.635
63979 63.973
5400 6.749
2.266 843
114,938 117.539
16.342 17,860
35,400 33.633
31742 31393
63.196 65.9-44
I14.938 I 17.339

(=]



SASKATCHEWAN 5 PIN BOWLERS ASSOCIATION INC.
STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

Year ended July 31, 2025
with comparative figures for 2024

Revenue:
Saskatchewan Lotteries Trust Fund (Schedule 1) S
Piaydown Tournament tees (Schedule 2)
Membership fees {Schedule 3)
Sales/merchandise (Schedule 4)
Fundraising. 450 Pool. and Community Support Fund
Corporate sponsorship
Clinics
Interest

I spenditures:
Administration (Schedule 3)
Participation grants (Schedule 6)
I axcellence (Sehedule 7)
Capaeity (Schedule 8)
Other (Schedule 9)
Sales merchandise

Deficiency of revenues over expenditures
Net assets, beginning of vear

Net assets, end of year b

See accompanying notes to the financial statements.
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2025 2024
30,634 29067
20844 58.393
34200 34520

2.229 1.706
6915 1.033
4.000 1.334
300 840
128 802
108,250 127715
260987 32.602
R.004 1092
3533 84351
3376 4.792
2400 . t44
2.801 2008
110,998 149,759
{2.748) (22.044h
65,914 857.988
63.196 65.944



SASKATCHEWAN 5 PIN BOWLERS ASSOCIATION INC.
STATEMENT OF CASH FLOWS

Year ended July 31, 2025
with comparative figures for 2024

2025 2024
Operating actiyities:
Deficiency of resvenues over expenditures 5 {2.748) {22.044)
Changes in non-cash working capital;
Accounts receivable (4} (32.100)
fnventory 1.349 (1.118)
Prepaid expenses (1423 {843
Accounts payable and accrued liabilities (1.618) 9.597
Deferred revenue - 430 Pool 1.765 1.765

2679y (6hT4)

Decrense in cash during the sear (2.079) (64,743
Cash posttion, beginning of vear 13,972 108.715
Cash position. end of vear 5 11.293 13.9.72

Cashis comprised of cash in hank Tess custanding cheqgue

See accompany ing notes to the financial statements.
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SASKATCHEWAN 5 PIN BOWLERS ASSOCIATION INC.
NOTES TO THE FINANCIAL STATEMENTS
July 31, 2025

1. DESCRIPTION OF OPERATIONS

Saskatchewan 3 Pin Bowlers Association Inc. (ihe "Association”) was established on March 31, 1989
pursuant to the provisions of the Noa-profic Corporations Act of Sashatchewan. The Association was
established to oversee and administer aftiliations and tournaments for Sashatchewan 3 Pin affiliated
howlers.

SIGNIFICANT ACCOUNTING POLICIES

These tinancial statements have been prepared tn accordance with Canadian accounting standards for
not-for-profit organizations. The financial statements retlect the tollowing significant accounting
policies:

()

(b}

(©

(d)

(e)

(f)

Capital asscts

Capital assets are recorded as an expenditure in the period in which they are purchased No
provision for amortization s Laken, Mo capital assets were purchased during the vear,

Peferred revenue

The financial statements of the Association have been prepared on the accrual basis.  the
\ssociation receives fundraising fees from its members which relate to services to be provided ina
later vear Aceordingy . these funds are not recorded as revenues in the current period and are
deferred until the sear when the fees are paid out. Deterred revenue balances mainly relate to the
450 Pool,

Revenue recognition

The Association follows the deterral method  of accounting  for contributions.  Restricted
contributions are recognized as revenue in the vear in which the related expenditures are incurred.
Unrestricted contributions are recognized as revenue when received or receivable if the amount to
be received can be reasonably estimated and collection is reasonably assured. Revenues from the
Saskatchewan Lotteries Trust Fund for Sport. Culture and Recreation are shown as deferred
revenues if they relate to the next fiscal period and as grants receivable if they relate to the current
fiscal period and are not received by the end of the current fiscal period.

Income taxes

The Association is exempt from income taxes as it is a non-profit organization.

Contributed services

Board members and others volunicer their time to assist in the Association’s activities. While their
services benetit the Association considerably, a reasonable estimate of their amount and fair value
cannot be made and. accordingly. these contributed services are not recognized in these financial
statements.

Inventory

Inventory 1s valued at the lower of cost and replacement value and consists of pins, medals. and
promotional material.



SASKATCHEWAN 5 PIN BOWLERS ASSOCIATION INC.

NOTES TO THE FINANCIAL STATEMENTS
July 31, 2025

2. SIGNIFICANT ACCOUNTING POLICIES (continued)

xigasurenmen ncerfamty
(2) M t Uncertainty

The preparation of the financial statements n accordance with Canadian accounting standards for
not-for-profit organizations requires management to mahe estimates and assumptions that aftect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at
the dates of the financial statements and the reported amounts of revenues and expenditures during
the reporting periods. Actual results could differ from those estimates.

(h) Financial Instruments

Financial iastruments. including cash. accounts receivable, and accounts payable and accrued
liabilities are initially recorded at their farr v alue and are subsequentls measured at amortized cost.
net ol any provisions for impairment.

A, DEFERRED REVENUE - 450 POOL

Restricted net assets for 430 Pool includes funds recenved from participating members at an annual
bowling 1ourmament {or an opportunits o win the balance of the esealating 430 Pool. 1 a participating
member bowls a perfect game. that bowler will win the accumulated balance of the 450 Pool. [f no
perfect came is bowled. 25% of the pool is paid 10 the participating member with the highest game
score during the tournament. 130 Pool contributions in excess ol amouats paid out are incladed in the

escalating 450 Pool.

Funds received from members but not paid out are restricted and held in anticipation ot future
pay ments.
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SASKATCHEWAN 5 PIN BOWLERS ASSOCIATION INC.

NOTES TO THE FINANCIAL STATEMENTS
July 31, 2025

4. FINANCIAL INSTRUMENTS

Risks and concentrations

Ihe Association is exposed 1o various risks through its financial instruments. The following analysis
provides a measure of the Association’s risk exposure and concentrations at Juls 31, 2023,

Liguidity risk

Liquidity risk is the rish that an entity will encounter difficulty in mecting obligations associated with
financial liabilities. The Association is exposed to this rish mainly in respect of its accounts payvable
and accrued liabilities,

Credit risk

Credit risk s the rish that one parts w0 @ Gnancial instrument will cause a tinancial loss for the other
party by failing to discharge an obtigation.  [he carrs ing amounts of financial assets on the statement of
financial position represent the Association’s maximum exposure at the fnancial statement date. The
credit rish on cash and investments is limited because the counterpart is a financial institution with high
credit rating assigited by national credit-rating agencies.

Msatduly SEO2025 one customer (2024 - twog accounted Tor 8040 (2027 - 824 of the outstanding
accounts receivable, The Association believes that there is no unusual exposure associated with the
collection of these receivables.

Market rish
Market rish is the rish that the fair value or future cash flows of a financial instrument will Muctuate

because of changes in market prices. Market rish comprises three types of risk: currency risk. interest
rate rish and other price visk. The Association is not exposed to any significant market risk.
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' SASKATCHEWAN 5 PIN BOWLERS ASSOCIATION INC.
SCHEDULE OF REVENUES

Year ended July 31, 2025
with comparative figures for 2024

2025 202
Schedule 1 - Sask Lotteries Trust Fund
Participation - Officials Development Grant S G0 900
Participation - Competition Grant 8.734 7.667
Excellence - Competition Grant 14500 14,000
Ixcellence - Training Grant 3.900 3.900
Excellence - Lalent IT) 700 700
Administration Grant 1.900 1.500
S 30.634 29,067
Schedule 2 - Playdown/Tournament Fees
Provineial Th-Lo Doutles S L i
Provincial Open S0 03
Pron incial Fun Bowl S 1040
Provincial Rising Stars 438 663
National Open (2504 28.000
National Youth Challenge 4312 3.090
Interprosineial Nationals 10,681 21827
S 29844 38,393
Schedule 3 - Membership Fees
Membership 1) 10.800 11.120
Zone Membership 23,400 23,400
§_ 34200 34,520
Schedule 4 - Sales/Merchandise
Pins $ 483 132
Medals 1.746 1,574
$ 2,239 1.706




' SASKATCHEWAN 5 PIN BOWLERS ASSOCIATION INC.
SCHEDULE OF EXPENDITURES

Year ended July 31, 2028
with comparative figures for 2024

2025 2024
Schedule 5 - Administration
Office Operations $ 3228 3137
Bad Debt Expense 2622 8.363
Audit 4073 4.096
Bowling Federation assessment 13,937 12,181
Honorariums 3.125 4.625
$_ 26,987 32,602
Schedule 6 - Participation Grants
Competitions S 6400 T8
Officials Development 1L.69d o0y
S 8494 10,092
Schedule 7 - Excellence
I'raining S 3.900 3900
Competition ST hiR Rl
533331 89,351

Schedule 8 - Capacita

Awards and Recognition % 391 441
Meetings 4.785 4331

S 5376 4792

Schedule 9 - Other

National Dues/Affiliation Y 9.022 8.797
Fundraising 3.387 998
Advertising and Promotion - 349

$_ 12409 10044
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